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 RSP set to become 10.8-mtpa plant by 2025
The Rourkela Steel Plant (RSP), an unit of Steel Authority of India Ltd (Sail), is set to go ahead with its ambitious plan to become a 10.8 million tonne per annum (mtpa) plant by 2025. A spokesperson of the plant, said: “In line with National Steel Policy of the Centre and Sail’s Vision-2025, RSP is now aspiring to become a 10.8 mtpa steel plant. Under the modernisation-cum-expansion, the RSP will set up new production lines using world class technology to produce energy efficient and environment friendly steel products to meet customers’ expectations with respect to quality, quantity and post-delivery services, the spokesperson added. In the first phase, the RSP is proposing to set up a 3 mtpa new Hot Strip Mill for producing high quality HR coil and a 3.3 mtpa beneficiation-cum-pelletisation plant for gainful utilisation of iron ore fines lying idle at different mines. 

Source: The Financial Express, 10th October, 2015
JSW production drops in Sept quarter

Sajjan Jindal-led JSW Steel reported lower steel production in September quarter mainly because of a blast furnace shutdown at the company's Vijaynagar plant in Karnataka, it stated. 

Source: Business Standard, 13th October, 2015 
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ThyssenKrupp to set up Rs 300-cr Pune facility 

ThyssenKrupp Elevator (India) announced on that it will invest Rs. 300 crore in a multipurpose manufacturing facility at Chakan near Pune. The facility will be operational by the second quarter of 2017 and will serve the Asian and North African markets. The company is a part of German engineering giant, ThyssenKrupp AG. In India, it has a 6 per cent market share in the Rs 8,500 crore elevator manufacturing business.  Addressing a press conference, Bharat Vishnani, Managing Director of ThyssenKrupp Elevator (India), said that rapid urbanisation has led to massive demand in elevators, especially in residential buildings. India is also a major regional market and therefore, the company has decided to set up the unit at Pune. 
Source: Business Line, 15th October, 2015

Iron ore imports may fall to 5 mt 

With surplus availability of iron ore in the domestic market, imports are likely to shrink to five million tonnes (mt) in the current financial year, compared with 15 mt in 2014-15.
According to Manish Kharbanda, executive director and group head (mines & minerals) at Jindal Steel & Power, the reopening of key ore mines in the top producing states of Odisha, Karnataka and Goa has resulted in increased supply, causing prices to fall. Iron ore output in the country is estimated to be 153 mt by the end of FY16, up from 123 mt in the last financial year. Analysts say subdued demand in steel and the falling rupee will also play a role in pulling down imports. Ore output in Chhattisgarh would move up marginally from 31 mt to 33 mt this year. For Karnataka and Jharkhand, too, the growth is projected to be modest. Karnataka’s ore output is projected at 24 mt (from 21 mt in FY15), while Jharkhand is expected to improve its tally from 17 mt to 19 mt. Goa, which produces low-grade ore, would add five mt from  zero level.
Source: Business Standard, 15th October, 2015

India’s steel demand may grow 7.3% this year 

Steel demand growth in India is seen to be the highest at 7.3% in the current year, while there will be slackening of demand in all other major steel-producing nations such as China, the US, Japan, Korea and Russia.  The world demand for the alloy would decelerate 1.7% compared to 2014, according to World Steel Association (WSA). India’s steel demand grew by 3.1% in 2014 to 75.9 MT. In the current year, the demand is expected to grow to 81.5 MT. The demand is likely to accelerate further next year with 7.6% growth, the premier industry organisation said in its short-range outlook for the sector. The global steel industry has, for the time being, reached the end of a major growth cycle which was based on the rapid development of China. Combined with China’s slowdown and low investment, financial market turbulence and geopolitical conflicts in many developing regions, the industry is now experiencing low growth which will last for the time it takes for other developing regions of sufficient size and strength to produce another major growth cycle, he added. The decelerated Chinese economy is unlikely to spring any surprise any more with its steel demand forecast  to decrease by 3.5% in 2015 and 2% in 2016, thanks to the rebalancing measures on the investment and subdued real estate sector.

Source: The Financial Express, 14th October, 2015
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